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INDE�ENDENT ��ACTITIONE��� �E�IE� ENGAGEMENT �E�O�T

To t-e )em4ers o+ 5lue 6uill #ommunit7 *eague  

'e -a3e re3ie/ed t-e accom,an7ing +inancial statements o+ 5lue 6uill #ommunit7 *eague /-ic-
com,rise t-e statement o+ +inancial ,osition as at August 31, 2020 and t-e statements o+ o,erations,
c-anges in net assets and cas- +lo/s +or t-e 7ear t-en ended, and a summar7 o+ signi+icant accounting
,olicies and ot-er ex,lanator7 in+ormation8

Managemen��� �e���n����l��� ��� �he ��nanc�al S�a�emen��

)anagement is res,onsi4le +or t-e ,re,aration and +air ,resentation o+ t-ese +inancial statements in
accordance /it- #anadian accounting standards +or not2+or2,ro+it organi9ations, and +or suc- internal
control as management determines is necessar7 to ena4le t-e ,re,aration o+ +inancial statements t-at are
+ree +rom material misstatement, /-et-er due to +raud or error8

��ac�����ne��� �e���n����l��� ��� �he ��nanc�al S�a�emen��

$ur res,onsi4ilit7 is to ex,ress a conclusion on t-e accom,an7ing +inancial statements 4ased on our
re3ie/8  'e conducted our re3ie/ in accordance /it- #anadian generall7 acce,ted standards +or re3ie/
engagements,  /-ic- re:uire us to com,l7 /it- rele3ant et-ical re:uirements8

A re3ie/ o+ +inancial statements in accordance /it- #anadian generall7 acce,ted standards +or re3ie/
engagements is a limited assurance engagement8 T-e ,ractitioner ,er+orms ,rocedures, ,rimaril7
consisting o+ ma;ing in:uiries o+ management and ot-ers /it-in t-e entit7, as a,,ro,riate, and a,,l7ing
anal7tical ,rocedures, and e3aluates t-e e3idence o4tained8

T-e ,rocedures ,er+ormed in a re3ie/ are su4stantiall7 less in extent t-an, and 3ar7 in nature +rom, t-ose
,er+ormed in an audit conducted in accordance /it- #anadian generall7 acce,ted auditing standards8
Accordingl7, /e do not ex,ress an audit o,inion on t-ese +inancial statements8

 �nclu���n

5ased on our re3ie/, not-ing -as come to our attention t-at causes us to 4elie3e t-at t-ese +inancial
statements do not ,resent +airl7, in all material res,ects, t-e +inancial ,osition o+ 5lue 6uill #ommunit7
*eague as at August 31, 2020, and t-e results o+ its o,erations and its cas- +lo/s +or t-e 7ear t-en ended
in accordance /it- #anadian accounting standards +or not2+or2,ro+it organi9ations8

Edmonton, Al4erta #-artered Pro+essional Accountants
$cto4er 10, 2020     

T�E �O�E� O� BEING UNDE��TOOD
A<DIT = TA> = #$NS<*TIN(

RS) Al4erta **P is a limited lia4ilit7 ,artners-i, t-at ,ro3ides ,u4lic accounting ser3ices8 RS) is t-e 4rand used 47 a net/or; o+ inde,endent accounting and consulting
+irms, eac- o+ /-ic- ,ractices in its o/n rig-t8 &isit rsmcanada8com?a4out us +or more in+ormation regarding RS) Al4erta **P and RS) International
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BLUE QUILL COMMUNITY LEAGUE
Statement o+ Financial Position
August 31, 2020

���� 201@

A��ET�
#<RRENT

#as- � �� !"�� A 0B,110
Restricted cas- (!��e ") #!�$� @,00B
Accounts recei3a4le �#!��$ 2.,.1.
Pre,aid ex,enses %!�" BC3

��&!�$� @3,000

TAN(I5*E #APITA* ASSETS (!��e #) ##�! �& .00,2C2

� "$&! "� A .@B,2CC

LIABILITIE� AND NET A��ET�
#<RRENT

Accounts ,a7a4le and accrued lia4ilities � $!$$� A 20,132
De+erred contri4utions (!��e $) #!�$� @,00B

��!$#� 30,1@0

DEFERRED #$NTRI5<TI$NS RE*ATED T$ TAN(I5*E #APITA*
ASSETS (!��e %) "�!&"� 1.,3C3

DEFERRED #$NTRI5<TI$NS 2 (RANTS �"!��� 2

#ANADIAN E)ER(EN#Y 5<SINESS A##$<NT *$AN (!��e &)  �!��� 2

��$! &� @.,013

NET ASSETS
In3ested in tangi4le ca,ital assets �&&!$ & 3.0,B@@
<nrestricted �"#!##� 12,B10

  �!�%& .03,C1.

� "$&! "� A .@B,2CC

A���O�ED ON BE�AL� O� T�E BOA�D

DDDDDDDDDDDDDDDDDDDDDDDDDDDDD '��ec��� 

DDDDDDDDDDDDDDDDDDDDDDDDDDDDD '��ec��� 

See n��e� �� ��nanc�al ��a�emen��
2



BLUE QUILL COMMUNITY LEAGUE
Statement o+ $,erations
Year Ended August 31, 2020

���� 201@

�E�ENUE�
  (rants

Pro3incial and munici,al (!��e () � �� !��� A 101,.1C
STEP and ot-er �#!��$ 20,10B
Al4erta *otteries (!��e %) &!#�# B,313

�""!"$� 130,3BB
  Programs, mem4ers-i,s and rental

Rental &#!"%% 103,000
)em4ers-i,s  !%%$ C,010
Programs (Schedule 1) �!��% 3.,1B1

��!�$� 1.0,C@1
  Fundraising and ot-er

#asino (!��e $) "!"&� 1@,111
$t-er Income ' 00
Interest income ' .0

�"�! �� 300,..0

E(�EN�E�
Amorti9ation $"!%% 1C,B.2
Salaries and /ages "&!�#� 13C,1B0
Re,airs and maintenance  �!�"� 0.,C.3
<tilities �&!"#� 1B,@10
5ad de4ts &!#�$ 2
Insurance $!""� 1,01@
Pro+essional +ees  !"#� 3,1B3
Programs (Schedule 1)  !  � ..,131
$++ice  !��� .,030
)anagement salaries �!��# 3,0.1
Ad3ertising and ,romotion �!"�$ B11
Signature e3ents ' 1B,B3@

�� !� $ 310,2B.

E(CE�� )DE�ICIENCY* O� �E�ENUE� O�E� E(�EN�E� � #&!�$ A E@,B3@F

See n��e� �� ��nanc�al ��a�emen��
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BLUE QUILL COMMUNITY LEAGUE
Statement o+ #-anges in Net Assets
Year Ended August 31, 2020

      In3ested in
Tangi4le

#a,ital Assets <nrestricted ���� 201@

NET A��ET� ' BEGINNING O� YEA� A 3.0,B@@ A 12,B10 �  �#!%� A .13,003
Excess Ede+icienc7F o+ re3enues o3er

ex,enses E02,201F @0,010 #&!�$ E@,B3@F
  

NET A��ET� ' END O� YEA� A 2BB,1.B A 103,330 �   �!�%& A .03,C1.
     

See n��e� �� ��nanc�al ��a�emen��
.



BLUE QUILL COMMUNITY LEAGUE
Statement o+ #as- Flo/s
Year Ended August 31, 2020

���� 201@

O�E�ATING ACTI�ITIE�
Excess Ede+icienc7F o+ re3enues o3er ex,enses � #&!�$ A E@,B3@F
Items not a++ecting cas-G

Amorti9ation $"!%% 1C,B.2
Amorti9ation o+ de+erred contri4utions related to tangi4le ca,ital

assets (!��e %) )�#!"�#* E10,@1BF

��!"�" .C,0B0
#-anges in non2cas- /or;ing ca,ital (!��e ))  )� !%"�* E13B,223F

$"!%$# E@1,13BF

IN�E�TING ACTI�ITIE�
Purc-ase o+ tangi4le ca,ital assets ' E1,01@F
#anadian Emergenc7 5usiness Account loan  �!��� 2

 �!��� E1,01@F

�INANCING ACTI�ITIE�
De+erred contri4utions 2 (rants �"!��� 2
Proceeds +rom de+erred contri4utions related to tangi4le ca,ital

assets ' 21,000

�"!��� 21,000

INC�EA�E )DEC�EA�E* IN CA�� �#�!%$# EC1,10CF

#as- 2 4eginning o+ 7ear $%!%�& 13B,BC0

CA�� ' END O� YEA� � ��&! &� A 1C,C1B

CA�� CON�I�T� O�+
#as- � �� !"�� A 0B,110
Restricted cas- #!�$� @,00B

� ��&! &� A 1C,C1B

See n��e� �� ��nanc�al ��a�emen��
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BLUE QUILL COMMUNITY LEAGUE
Notes to Financial Statements
Year Ended August 31, 2020

�, �U��O�E O� T�E COMMUNITY LEAGUE  

5lue 6uill #ommunit7 *eague Et-e H#ommunit7 *eagueHF is a not2+or2,ro+it organi9ation incor,orated
under t-e Societies Act EAl4ertaF8 As a not2+or2,ro+it organi9ation, t-e #ommunit7 *eague is exem,t
+rom cor,orate income taxes under Section 1.@E1F o+ t-e Income Tax Act E#anadaF8 

T-e #ommunit7 *eague o++ers ser3ices and ,rograms to t-e ,eo,le li3ing in t-e communit7 along
/it- maintaining a communit7 league -all8

�, �UMMA�Y O� �IGNI�ICANT ACCOUNTING �OLICIE�        

5asis o+ ,resentation

T-e +inancial statements /ere ,re,ared in accordance /it- #anadian accounting standards +or not2
+or2,ro+it organi9ations8  Signi+icant accounting ,olicies used in t-e ,re,aration o+ t-e +inancial
statements are summari9ed 4elo/8

#as-

#as- is de+ined as cas- on -and and cas- on de,osit, net o+ c-e:ues issued and outstanding at t-e
re,orting date8

Tangi4le ca,ital assets  

Tangi4le ca,ital assets are recorded at cost less accumulated amorti9ation and are amorti9ed o3er
t-eir estimated use+ul li3es on a straig-t2line 4asis at t-e +ollo/ing annual ratesG

5uildings 0I
E:ui,ment, solar ,anels, tennis

courts, 3olle74all courts,
4as;et4all court, signage,
,la7ground and s;ating rin;

20I

#om,uter e:ui,ment 30I

Tangi4le ca,ital assets ac:uired during t-e 7ear 4ut not ,laced into use are not amorti9ed until t-e7
are ,laced into use8

$n Se,tem4er 1, 201@, t-e #ommunit7 *eague ado,ted t-e ne/ accounting standard Section ..33 2
Pro,ert7 and E:ui,ment Jeld 47 Not2+or2Pro+it $rgani9ations8 T-is standard /as a,,lied on a
,ros,ecti3e 4asis8 As a result o+ t-e im,lementation o+ t-is ne/ standard, t-e #ommunit7 *eague
-as u,dated t-eir ,olic7 as it relates to t-e im,airment o+ ,ro,ert7 and e:ui,ment, as +ollo/sG

'-en conditions indicate a tangi4le ca,ital asset is im,aired, t-e carr7ing amount o+ t-e tangi4le
ca,ital asset is /ritten do/n to t-e asset%s +air 3alue or re,lacement cost8  T-e /rite2do/n o+ a
tangi4le ca,ital asset is recorded on t-e statement o+ o,erations8 A /rite2do/n s-all not 4e re3ersed8
T-ere /ere no transitional adKustments re:uired as a result o+ t-e ado,tion o+ t-e ne/ accounting
standard8

(c�n��nue�)
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BLUE QUILL COMMUNITY LEAGUE
Notes to Financial Statements
Year Ended August 31, 2020

�, �UMMA�Y O� �IGNI�ICANT ACCOUNTING �OLICIE� (continu��


#ontri4uted ser3ices

&olunteers contri4ute time to assist t-e #ommunit7 *eague in carr7ing out its ser3ices and ,rograms8
Due to t-e di++icult7 in determining t-eir +air 3alue, contri4uted ser3ices are not recogni9ed in t-e
+inancial statements8 

Re3enue recognition

T-e #ommunit7 *eague +ollo/s t-e de+erral met-od o+ accounting +or contri4utions8

Restricted contri4utions +rom grants and +undraising are recogni9ed as re3enue in t-e 7ear in /-ic-
t-e related ex,enses are incurred8 

<nrestricted contri4utions +rom ,rograms and mem4ers-i,s are recogni9ed as re3enue /-en
recei3ed or recei3a4le i+ t-e amount to 4e recei3ed can 4e reasona4l7 estimated and collection is
reasona4l7 assured8

Rental and interest re3enue are recogni9ed /-en t-e7 are earned and collecta4ilit7 is reasona4l7
assured8  

(o3ernment assistance is recogni9ed as ot-er income in t-e 7ear t-e related ex,enses are incurred8
'-en t-e #ommunit7 *eague :uali+ies to recei3e a +orgi3a4le loan, it accounts +or it in t-e same
manner as go3ernment assistance and t-e +orgi3ea4le loan is recogni9ed /-en t-e #ommunit7
*eague -as recei3ed t-e +unds and t-e related ex,enses -a3e 4een incurred, and not at t-e time
suc- loans are +orgi3en8

(c�n��nue�)
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BLUE QUILL COMMUNITY LEAGUE
Notes to Financial Statements
Year Ended August 31, 2020

�, �UMMA�Y O� �IGNI�ICANT ACCOUNTING �OLICIE� (continu��


Financial instruments   

Mea�u�emen� �� ��nanc�al *n���umen��

Financial instruments are +inancial assets or +inancial lia4ilities o+ t-e #ommunit7 *eague /-ere, in
general, t-e #ommunit7 *eague -as t-e rig-t to recei3e cas- or anot-er +inancial asset +rom anot-er
,art7 or t-e #ommunit7 *eague -as t-e o4ligation to ,a7 anot-er ,art7 cas- or ot-er +inancial assets8

T-e #ommunit7 *eague initiall7 measures its +inancial assets and +inancial lia4ilities at +air 3alue8

T-e #ommunit7 *eague su4se:uentl7 measures all its +inancial assets and +inancial lia4ilities at
amorti9ed cost8

Financial assets measured at amorti9ed cost include cas-, restricted cas- and accounts recei3a4le8

Financial lia4ilities measured at amorti9ed cost include accounts ,a7a4le and accrued lia4ilities and
t-e #anada Emergenc7 5usiness Account loan8

*m�a��men�

Financial assets measured at cost or amorti9ed cost are tested +or im,airment, at t-e end o+ eac-
7ear, to determine /-et-er t-ere are indicators t-at t-e asset ma7 4e im,aired8 T-e amount o+ t-e
/rite2do/n, i+ an7, is recogni9ed in o,erations8 T-e ,re3iousl7 recogni9ed im,airment loss ma7 4e
re3ersed to t-e extent o+ t-e im,ro3ement, directl7 or 47 adKusting t-e allo/ance account8 T-e
re3ersal ma7 4e recorded ,ro3ided it is no greater t-an t-e amount t-at -ad 4een ,re3iousl7 re,orted
as a reduction in t-e asset and it does not exceed original cost8 T-e amount o+ t-e re3ersal is
recogni9ed in o,erations8

<se o+ estimates

T-e ,re,aration o+ +inancial statements in con+ormit7 /it- #anadian accounting standards +or not2+or2
,ro+it organi9ations re:uires management to ma;e estimates and assum,tions t-at a++ect t-e
re,orted amount o+ assets and lia4ilities, disclosure o+ contingent assets and lia4ilities at t-e date o+
t-e +inancial statements and t-e re,orted amounts o+ re3enues and ex,enses during t-e ,eriod8
Suc- estimates are ,eriodicall7 re3ie/ed and an7 adKustments necessar7 are re,orted in earnings in
t-e ,eriod in /-ic- t-e7 4ecome ;no/n8 Signi+icant estimates included in t-e ,re,aration o+ t-e
+inancial statements are t-e estimated use+ul li3es o+ tangi4le ca,ital assets +or t-e ,ur,ose o+
calculating amorti9ation, accrued lia4ilities and de+erred contri4utions related to tangi4le ca,ital
assets8 Actual results could di++er +rom t-ese estimates8

#, �E�T�ICTED CA��   

Restricted cas- is com,rised o+ A.B. E201@ 2 A1,0C3F in ,roceeds +rom casinos /-ic- can onl7 4e
used in accordance /it- t-e licensing agreements /it- t-e Al4erta (aming, *i:uor and #anna4is
#ommission and A3,.B0 E201@ 2 A3,.B0F /-ic- can onl7 4e used +or t-e ,ur,oses o+ ,urc-asing and
installing a memorial 4enc- as indicated in Note 08 

B



BLUE QUILL COMMUNITY LEAGUE
Notes to Financial Statements
Year Ended August 31, 2020

 , TANGIBLE CA�ITAL A��ET�         

���� 201@
Accumulated N-. /001 Net 4oo;

#ost amorti9ation 2345- 3alue

5uildings A 1,01C,1B1 A 1,20@,C3B � �"%!� & A 2B.,2C0
Solar ,anels 10@,.10 0.,C00 " !%�" C1,0BC
&olle74all courts 30,.@B 1@,.2C �$!�%� 23,1C1
E:ui,ment 11,2B3 13,2B2 #!��� 1,@22
Tennis courts 332,B@1 330,B20 �!�%� 1,212
5as;et4all court C,1@C 3,B.B #!& � 0,3BB
S;ating rin; 11,01C @,1B@ �!#%& 1,@31
Signage B,C22 B,2.C  %" C@1
Pla7ground 30,120 30,120 ' 2
#om,uter e:ui,ment 3,.C0 3,.C0 ' 2

A 2,122,B0. A 1,CB3,301 � ##�! �& A .00,2C2

", DE�E��ED CONT�IBUTION�        

De+erred contri4utions re,resent +unding recei3ed +or o,erations /-ic- -a3e not 4een ex,ensed at
7ear endG

5alance at
5eginning o+

Year
#ontri4utions

Recei3ed

Amounts
Recogni9ed
as Re3enue

B34367- 3.
E68 09 Y-3:

#asino A 1,0C3 A 2 A E0,0B@F �  & 
5enc- Fund 3,.B0 2 2 #! &"

A @,00B A 2 A E0,0B@F � #!�$�

$, DE�E��ED CONT�IBUTION� �ELATED TO TANGIBLE CA�ITAL A��ET�        

De+erred contri4utions related to tangi4le ca,ital assets re,resents restricted contri4utions recei3ed
and s,ent to ac:uire tangi4le ca,ital assets8 T-e7 are amorti9ed on t-e same 4asis as t-e related
tangi4le ca,ital assets8 T-e c-anges in t-e de+erred contri4utions related to tangi4le ca,ital assets
are as +ollo/sG

5alance at
5eginning o+

Year
#ontri4utions

Recei3ed
Amorti9ed to

Re3enue
B34367- 3.

E68 09 Y-3:

Al4erta *otteries 2 5uilding Fund A .0,@2B A 2 A EB,313F � #�!$�"
Al4erta )unici,al Solar Program 23,..0 2 E0,210F �&!�#"

A 1.,3C3 A 2 A E13,023F � "�!&"�

@



BLUE QUILL COMMUNITY LEAGUE
Notes to Financial Statements
Year Ended August 31, 2020

%, CANADIAN EME�GENCY BU�INE�� ACCOUNT LOAN  

T-e #anadian Emergenc7 5usiness Account loan is a +ederal go3ernment interest2+ree loan to
su,,ort 4usinesses 47 ,ro3iding +inancing +or t-eir ex,enses during t-e #$&ID21@ ,andemic ENote
11F8 Re,a7ing t-e 4alance o+ t-e loan on or 4e+ore Decem4er 31, 2022 /ill result in loan +orgi3eness
o+ 20I Eu, to A10,000F8 I+ t-e loaned +unds are not ,aid 4ac; 47 t-is date, t-e loan /ill 4e con3erted
into a 3 7ear instalment loan /it- a 0I interest rate and /ill 4e re,aid in mont-l7 instalments, /it- t-e
+irst ,a7ment due Lanuar7 31, 2023 and t-e +ull 4alance and all interest accrued due 47 Decem4er
31, 20208

&, C�ANGE� IN NON'CA�� �O�;ING CA�ITAL        
���� 201@

Accounts recei3a4le � �!�&& A 2,1B3
Pre,aid ex,enses )$!#&�* 2
Accounts ,a7a4le and accrued lia4ilities )�#!�%�* EC2,300F
De+erred contri4utions )"!"&�* E1B,101F

� )� !%"�* A E13B,223F

�, ECONOMIC DE�ENDENCE    

T-e #ommunit7 *eague recei3es .@I E201@ 2 31IF o+ its re3enue +rom ,ro3incial and munici,al
grants8  T-e #ommunit7 *eague%s a4ilit7 to continue ,ro3iding its ,rograms is de,endent on o4taining
+unds +rom t-ese +unders8

��, �I�; MANAGEMENT        

T-e #ommunit7 *eague is ex,osed to 3arious ris;s t-roug- its +inancial instruments8  T-e +ollo/ing
,ro3ides in+ormation a4out t-e #ommunit7 *eague%s ris; ex,osure and concentration as o+ August
31, 20208

(�
 ����it �i��

#redit ris; arises +rom t-e ,otential t-at a counter ,art7 /ill +ail to ,er+orm its o4ligations8  Accounts
recei3a4le consists o+ grants recei3a4le +rom go3ernment agencies /-ic- mitigates t-e credit ris;8

(�
 �i�ui�it� �i��

*i:uidit7 ris; is t-e ris; t-at an entit7 /ill encounter di++icult7 in meeting o4ligations associated /it-
+inancial lia4ilities8  It is t-e #ommunit7 *eague%s o,inion t-at t-ere is no signi+icant li:uidit7 ris; as
o+ August 31, 20208

10



BLUE QUILL COMMUNITY LEAGUE
Notes to Financial Statements
Year Ended August 31, 2020

��, CO�ID'�� �ANDEMIC    

$n )arc- 11, 2020, t-e 'orld Jealt- $rgani9ation assessed t-e corona3irus out4rea; E#$&ID21@F
as a ,andemic8 In #anada, t-e (o3ernment o+ Al4erta declared a ,ro3incial state o+ ,u4lic -ealt-
emergenc7 as ,er t-e Pro3ince o+ Al4ertaMs Pu4lic Jealt- Act on )arc- 1C, 2020 /it- res,ect to
#$&ID21@8 As o+ t-e date o+ t-ese +inancial statements, t-e extent to /-ic- #$&ID21@ im,acts t-e
#ommunit7 *eagueMs o,erations /ill de,end on +uture de3elo,ments, /-ic- are -ig-l7 uncertain and
cannot 4e ,redicted and de,endent u,on ne/ in+ormation /-ic- ma7 emerge concerning t-e se3erit7
o+ #$&ID21@ and actions ta;en to contain t-is or its im,act, among ot-ers8

In res,onse to t-e #$&ID21@ ,andemic, t-e #ommunit7 *eague a,,lied +or and o4tained additional
su,,ort 3ia t-e #anadian Emergenc7 5usiness Account loan Esee Note CF8

11



BLUE QUILL COMMUNITY LEAGUE
Sc-edule o+ Program Re3enues and Ex,enses (Schedule 1)
Year Ended August 31, 2020

Re3enues Ex,enses ����

Tennis A 1,0CB A 0.1 � "#%
5ridge 000 2 "��
5arre, 9um4a, and 4ootcam, 2 2 '
Yoga 11@ CB0 )���*
$t-er Es/imming and mem4ers-i,sF 2 0@1 )"�$*
S;ating rin; 2 B@0 )&�"*
5as;et4all 110 2 $$�
Soccer 2 1,310 )�!#$�*
S,ecial e3ents 2 2C2 )�%�*

A 2,@0C A .,... � )�!"#%*

Re3enue Ex,enses ����

Tennis A @,0@C A 1,1B1 � %!���
5ridge 1,100 2 �!�"�
5arre, 9um4a, and 4ootcam, 303 1 # %
Yoga .B0 1,0B0 )"�"*
$t-er Es/imming and mem4ers-i,sF 2 1,3B3 )�!#&#*
S;ating rin; 2 1,C00 )�!%"�*
5as;et4all 3,@2. 1,100 )�!��$*
Soccer 1@,1CC 21,@1. )�!%#%*
S,ecial e3ents 2 10,11C )��!$$%*

A 3.,1B1 A ..,131 � )�!�"�*

See n��e� �� ��nanc�al ��a�emen��
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